INVESTCORP

Investcorp Holdings B.S.C.

Holding Company

To: Bahrain Bourse

Investcorp House

PO Box 5340, Manama
Kingdom of Bahrain
C.R. 12411

T +973 17 532000

F +973 17 530816

www.investcorp.com

Disclosure of Material Information

Investcorp Holdings B.S.C would like to announce the following material information:
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Subject

Investcorp portfolio company ABAX acquires
Automile

Transaction represents ABAX’s third and largest
add-on acquisition since Investcorp’s investment
in 2017

Positions ABAX as second largest company in the
European telematics market by the number of
subscriptions
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Material Information

Investcorp’s portfolio company ABAX (“ABAX”), the
#1 telematics solutions provider in the Nordics and

one of the largest in Europe, has acquired Automile
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(“Automile”), a Nordic based provider of telematics
and internet of things (IoT) services. The transaction
has closed and positions the combined group as a
global telematics leader with more than 360,000

subscriptions.
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Investcorp portfolio company ABAX acquires Automile

Transaction represents ABAX'’s third and largest add-on acquisition since Investcorp’s investment
in 2017

Positions ABAX as second largest company in the European telematics market

Bahrain, 16 November 2020 — Investcorp today announced that its portfolio company ABAX
(“ABAX?"), the #1 telematics solutions provider in the Nordics and one of the largest in Europe, has
acquired Automile (“Automile”), a Nordic based provider of telematics and internet of things (loT)
services. The transaction has closed and positions the combined group as a global telematics leader

with more than 360,000 subscriptions.

The addition of Automile strengthens ABAX’s growth platform, bringing together a highly
complementary portfolio of telematics solutions that will leverage ABAX’s global loT network. This
combination creates the second largest telematics player in Europe by the number of subscriptions
and will enable ABAX to offer new and existing customers a wider array of value-added connectivity

services with greater geographic coverage.

Daniel Lopez-Cruz, Investcorp’s Head of Private Equity, Europe, said: “We backed ABAX to acquire
Automile as the transaction enhances ABAX’s leadership position in the highly fragmented and
growing telematics market, which we believe remains underpenetrated despite increased rates of
adoption. ABAX has delivered consistent growth and we believe that the company is well-positioned

for the future with a proven acquisition playbook in an expanding addressable market.”

Morten Strand, Group CEO of ABAX, said: “The acquisition is an important step for us to further
strengthen our operations and our position in the Nordics, Europe, and globally. Together with
Automile, we will be at the forefront of innovation with the most modern, open, and advanced
telematics platform. Our acquisition demonstrates confidence in the growth potential of the new
combined entity, and we look forward to working together to accelerate our growth ambitions in the

years to come”.
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INVESTCORP

Founded in 2003, ABAX is one of Europe’s largest telematics solution providers. Investcorp acquired
ABAX in 2017 with the aim of supporting its growth strategy by capitalizing on the fragmented and
expanding market for telematics solutions. ABAX represents Investcorp’s fourth investment in the
space, with other notable investments including SageQuest and Fleetmatics which rapidly expanded
under its ownership and successfully merged and listed on the New York Stock Exchange in 2012,
creating the fastest growing global fleet tracking software provider, and was ultimately acquired by
Verizon Communications Inc. (NYSE, Nasdaq: VZ) in 2016 for US $2.4 billion.

-Ends-

About Investcorp

Investcorp specializes in alternative investments across private equity, real estate, credit, absolute return
strategies, GP stakes and infrastructure.

Investcorp has today a presence in 12 countries across the US, Europe, GCC and Asia, including India,
China and Singapore. As of June 30, 2020, Investcorp Group had US $32.2 billion in total AUM, including
assets managed by third party managers, and employed approximately 450 people from 44 nationalities
globally across its offices. For further information, visit www.investcorp.com and follow us @Investcorp
on LinkedIn, Twitter and Instagram.

Media Contacts:

Investcorp
Nada Abdulghani

+973 17515467
nabdulghani@investcorp.com
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